
The near-term 
electricity price

Spring and summer have resulted in increasing prices, with this July being the most expen-
sive July ever at 54 öre per kWh. The main reason for this is rapidly increasing fuel prices as 
a result of the economic recovery in many parts of the world. High continental prices have 
generated strong exports, which have resulted in a greater price coupling for the southern 
electricity price areas in Norway and Sweden. Strong high pressure during the second half of 
June and early July resulted not only in low wind power production, but also low precipitation 
and run-off. The hydrological balance weakened by around 15 TWh during the second quarter 
of the year, which is reflected in both spot prices and futures for the winter quarter.
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Rising prices    
and strong high pressure system

Johan Sigvardsson and Gustav Olsson,  
Portfolio Managers/Analysts, Bixia.
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The futures price

Please note: This analysis was written on 9 August 2021 and is 
based on the facts available at the time.

Electricity futures
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